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Share Capital ¥ 28,54,200 | % 12,37,300( *? 118,800 ¥  39,72,700

Growth Fund 3 68,08,733|3F 98,42,551| ¥ 29,48,278| * 1,37,03,006

Saving A/c. 3 66,00,855 (% 2,6209845| % 2,03,74,914| % 1,24,35,786

Daily Deposit 3 30,04,976 | T 2,27,95,933| T 2,05,69,594 | ? 52,31,315

Total ¥1,92,68,764 | ¥6,00,85,629 | ¥ 4,40,11,586 | ¥ 3,53,42,807
%1,40,00,000.00 Deposits

%1,20,00,000.00

%1,00,00,000.00

% 80,00,000.00

760,00,000.00

7 40,00,000.00

20,00,000.00 -

ES
2021 2022 2023 2024

™ Growth Fund %13,09,680.00 % 43,84,131.00 7 68,08,733.00 % 1,37,03,006.00
w Monthly Saving 73,12,437.00 7 28,98,288.00 7 66,00,855.00 71,24,35,786.00

Daily Deposit %3,11,280.00 7 15,61,933.00 F30,04,976.00 ¥ 52,31,315.00

Interest Free Loans Performance Report

Simple Loan 177 183 139 221
Gold Loan 31 54 32 53
Staff Loan 2 3 2 3
Total 210 240 173 277
Simple Loan 47,85,557 | ¥  83,35,800 72,15,879 59,05,478

3 3 3
Gold Loan 3 12,81,648 | ¥ 36,36,400 (¥ 23,0641 |R% 26,11,907
Staff Loan 3 14,000 | ? 1,30,000 | ? 62,000 |? 82,000
Total ¥ 60,81,205 | ¥ 1,21,02,200 | ¥ 95,84,020 | ¥ 85,99,385
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Productive Loans Performance Report

Business Loan 14 7 10 l
Auto Finance 121 149 71 199
Appliances 7 gl 10 8
Total 142 167 91 218
Business Loans 25,95,389 (¥ 56,27189 (¥ 63,50,080 [T 18,72,498
Auto Finance 80,93,830 | ¥ 2,33,78,854 | ¥ 1,62,62,531 | ¥ 1,52,10,153
Appliances 2,90,345 | ¥ 4,61,700 (¥  5,24,275 |? 2,27,770
Total 1,09,79,564 | ¥ 2,94,67,743 | ¥2,31,36,886 | ¥ 1,73,10,421
Loans
21,60,00,000

2 1,40,00,000
%1,20,00,000
%1,00,00,000
% 80,00,000
¥ 60,00,000
% 40,00,000 .
o -
.
2021 2022 2023 2024
® Business Loans % 17,64,975.00 % 34,63,130.00 ¥ 25,95,389.00 ¥18,72,498.00
=™ Murabaha Loans z- ¥ 18,05,271.00 .83,84,175.00 %1,54,37,923.00
® Interest Free Loan 77,22,917.00 ¥ 37.71,222.00 ¥ 60,81,205.00 % 85,99,385.00
2021 - 2024 Performance Analysis
Members 475 954 1688 2478
Share Capital ¥ 1,79,000.00 | ¥ 20,30,000.00 | ¥ 28,54,200.00 | ¥ 39,72,700.00
Members —— Share Capital
=00 %35,00,000.00
2000 7 30,00,000.00
% 25,00,000.00
1500
220,00,000.00
1000 %15,00,000.00
710,00,000.00
2t - %5,00,000.00 ‘
0 . — '
2021 2022 2023 2024 2021 2022 2023 2024

= Members 475 954 1688 2478 w Share Capital  ¥1,79,000.00 %20,30,000.0 28,54,200.0 % 39,72,700.0
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Al Barkah Credit & Consumer Co-op. Society Ltd.
BALANCE SHEET AS AT 31st March-2024
Amount Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
Share Capital 1 39,72,700 28,54,200
Reserves and Surplus 2 4,04,128 7,82,397
(2) Deposits & Current Liabilities
Deposits from Members 3 3,13,70,107 1,64,14,564
Other Current Liabilities & Provisions 4 8,13,756 5,31,788
Total Equity & Liabilities 3,65,60,691 2,05,82,949
ILASSETS
Property, Plant & Equipment 5 39,83,881 2,87,267
Loans & Advances with Members 6 2,59,09,806 1,70,60,769
Cash and cash equivalents 7 65,06,761 30,11,278
Other current assets 8 1,60,243 2,23,635
Total Assets 3,65,60,691 2,05,82,949
FOR, Al Barkah Credit & Consumer Co-op. Society Ltd.
Sd/- Sd/-

Shaikh Vaseef Hussain
(President)
PLACE: AHMEDABAD
DATED: 15th August, 2024

Ansari Jawed Akhtar
(Managing Director)
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Al Barkah Credit & Consumer Co-op. Society Ltd.

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March-2024

Amount Rs.
Particulars Notes 31st March-| 31st March-
2024 2023
Income
Revenue from operations 9 14,00,702 11,92,201
Other Income 10 4,52,039 2,62,320
Total Revenue 18,52,741 14,54,521
Expenses:
Employee Benefit Expenses 11 9,89,531 6,05,861
Depreciation and Amortization Expense 5 63,057 57,817
Other Operating Expenses 12 8,12,977 5,79,392
Total Expenses 18,65,565 12,43,070
Profit / (Loss) before Financial Reward (12,824) 2,11,451
Financial Reward on Growth Fund 5,21,125 3,97,672
Net Profit / Loss before Tax (5,33,949) (1,86,221)
Provision for Income Tax - -
Profit / (Loss) For the year after Tax (5,33,949) (1,86,221)
FOR, Al Barkah Credit & Consumer Co-op. Society Ltd.
Sd/- Sd/-
Shaikh Vaseef Hussain Ansari Jawed Akhtar
(President) (Managing Director)

PLACE: AHMEDABAD
DATED: 15th August, 2024
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Al Barkah Credit & Consumer Co-op. Society Ltd.
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31st March-2024

Amount Rs.
iy 31st March-| 31st March-
2024 2023
(A) |Cash flows from Operating Activities:
Net Profit before taxation (5,33,949) (1,86,221)
Add: |Non Cash and Non Operating Exense / Income
Depreciation 63,057 57,817
New Admission Fees from Members - Capital Receipt 83,900 78,500
Cash flow before changes working capital (3,86,992) (49,904)
Add: |Increase / (Decrease) in Operating Liabilities
Deposit from Members 1,49,55,543 75,770,212
Other Current Liabilities 2,81,968 5,03,505
Add: |Decrease / (Increase) in Operating Assets
Loans to Members (88,49,037)] (80,21,146)
Other Current Assets 63,392 (85,069)
Cash generated from Operations 60,64,874 (82,402)
Less: |Income Tax Paid - -
Net Cash Utilised / Generated from Operating Activities 60,64,874 (82,402)
(B) |Cash flows from Investing Activities:
Investment in Property, Plant and Equipments (37,59,671) (2,27,340)
Net Cash Utilised / Generated from Investing Activities (37,59,671) (2,27,340)
(C) |Cash flows from Financing Activities:
Increase / (Decrease) in Share Capital 11,18,500 8,24,200
Increase / (Decrease) in Corpus & Grant 71,780 8,00,000
Net Cash Utilised / Generated from Financing Activities 11,90,280 16,24,200
(D) |Netincrease/decrease in cash & cash equivalents(A+B+C) 34,95,483 13,14,458
(E) |Cash & cash equivalents at the beginning of the period 30,11,278 16,96,820
(F) |Cash & cash equivalents at the end of the period (D+E) 65,06,761 30,11,278
FOR, Al Barkah Credit & Consumer Co-op. SocietyLtd.
Sd/- Sd/-
Shaikh Vaseef Hussain Ansari Jawed Akhtar
(President) (Managing Director)

PLACE: AHMEDABAD
DATED: 15th August, 2024
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Al Barkah Credit & Consumer Co-op. Society Ltd.

Notes to Financial Statements of the year ended 31st March-2024

@

1. Share Capital

Amount Rs.

50,000 (P.Y. 50,000) Equity Shares of Rs. 100/- each. 50,00,000 50,00,000
50,00,000 50,00,000
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL
39,727 (P.Y. 28,542) Equity Shares of Rs. 100/- each, 39,72,700 28,54,200
Fully Paid up
Total 39,72,700 28,54,200
2. Reserves and Surplus (Other Equity) Amount Rs.

3. Deposits from Members

Admission Fees from Members
Brought Forward from Previous Year 78,500 -
Add: Net Receipt During the year 83,900 78,500
Closing Balance of Admission Fees - A 1,62,400 78,500
Grant & Corpus Fund 10,19,780 9,48,000
Brought Forward from Previous Year 9,48,000 1,48,000
Add: Net Receipt During the year 71,780 8,00,000
Closing Balance of Grand & Corpus Fund - B 10,19,780 9,48,000
Profit & Loss Account
Balance brought forward from previous year (2,44,103) (57,882)
Add: Profit / (Loss) for the period (5,33,949) (1,86,221)
Surplus / (Deficit) of Profit & Loss Account (7,78,052) (2,44,103)
Total 4,04,128 7,82,397
Amount Rs.

Daily Depsoit Account 52,31,315 30,04,976
Saving Account 1,24,35,786 66,00,855
Growth Fund Account (Recurring Deposits) 1,36,03,006 68,08,733
Growth Fund Account (Fixed Deposits) 1,00,000 -
Total 3,13,70,107 | 1,64,14,564
4. Other Current Liabilities & Provisions Amount Rs.

Financial Reward Payable to Members 5,00,944 4,20,712
Expenses Payable 67,465 36,010
Unclaimed Share, Admission fee and Deposits 15,467 5,816
Provision for Bad Debts 1,84,170 69,250
TDS payable @194A 45,710 -

Total 8,13,756 5,31,788
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6. Loans and Advances to Members

&

Amount Rs.

Murabaha Working Capital 15,24,545 23,16,620
Murabaha Auto Finance 1,52,10,153 80,93,830
ljara -Dimenishing Musharika 3,47,953 2,78,769
Home Appliances Loan 2,27,770 2,90,345
Simple loan 59,05,478 47,85,557
Employee Loan 82,000 14,000
Gold loan 26,11,907 12,81,648
Total 2,59,09,806 1,70,60,769
7. Cash and Cash Equivalent Amount Rs.

‘

Cash Balance 4,90,523 4,09,613

Petty Cash Balance -
Sub Total (A) 4,90,523 4,09,613

Bank Balance

ADC bank 39,692 22,559

Indusind bank 15,26,944 19,87,525

Indus Transit 23,675 18,435

State bank of India 19,92,144 5,73,146
Sub Total (B) 35,82,455 26,01,665

Other Equivalent Balance

Mutual Fund - Tata Ethical Fund 24,33,783 -
Sub Total (C) 24,33,783 -

Total[A + B+ (] 65,06,761 30,11,278
8. Other Current Assets Amount Rs.

Preoperative Expenses 8,509 17,018
Advance Rent Deposit 18,000 18,000
Profit on Working Capital Receivalbes 36,001 25,440
Locker Rent Advance (Indusind Bank) 4,917 1,967
Shop Deposit-Juhapura Bracnh 63,316 1,50,000
Dilshad Momin-Juhapura Branch - 11,210
Advance for QR Code Service 29,500 -

Total 1,60,243 2,23,635

9. Revanue From Operations Amount Rs.

Profit on Consumer Loan Finance 10,13,006 3,47,324
Profit on Business Loan 3,87,696 8,44,877
Total 14,00,702 11,92,201
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10. Other Income Amount Rs.
Profit From TATA Mutual Fund Investments 33,783 -
Service Charge on Gold Loan 72,999 50,531
Service Charge on Simple Loan 2,08,387 1,38,604
Duplicate Share Certifcate Fee 100 50
Duplicate Passbook fee 200 900
File Charge Received for Auto Fianance 95,560 41,260
Loan Form Fee 20 780
SMS Alert Charges 35,490 25,695
Cheque Return Charges 1,500 2,500
Legal Notice Charges 4,000 2,000
Total 4,52,039 2,62,320

11. Employee Benefit Expenses Amount Rs.
Salary Office Staff 6,97,710 4,63,323
Eid Bonus 65,000 34,000
Commission to Daily Deposit Collector 2,23,722 88,603
Commission and Incentives 3,099 19,935

Total 9,89,531 6,05,861

12. Operating Expenses Amount Rs.
Board and BMC Meetings Expences 28,590 23,366
Cloud Hosting Expenses 59,423 55,932
MAINTANENCE COMPUTER,PRINTER,AND CCTV 22,200 6,150
Pre Operative Expenses W/O 8,509 8,509
Internet Expenses 6,095 12,749
Marketing and Pramotional Expenses 22,000 1,790
Bank Charges 1,098 966
Office Expenses 40,525 27,235
Office Rent 1,91,400 1,18,200
Printing and Stationary 77,492 65,834
Mobile Recharge 7,130 3,634
SMS Pack Recharge 49,735 25,000
Electricity Expenses 25,210 15,780
Tea and Refreshment Office 7,990 7,480
Locker Rent-Indusind Bank 2,950 2,950
Audit ITR Fllling Expenses 15,230 5,345
Legel & Professional Expenses 8,500 11,500
AGM Expenses 63,538 3,055
Media and Social Media 12,000 2,100
Guest and Visitors 730 435
Conveyance and Petrol Expenses 16,820 1,350
Pigmy App Expenses 9,086 1,770
Electical Fitting & Maintenance 150 32,200
Branch Opening Ceremony - 42,047
Branch Establishment Expenses 11,210 34,765
Provision for Bad Debts on Overdue Loans 1,14,920 69,250
Interest On TDS@194A 259 -
Post & Courier 62 -
Property Tax 10,125 -
Total 8,12,977 5,79,392

Sd/- Sd/-
Shaikh Vaseef Hussain Ansari Jawed Akhtar
(President) (Managing Director)
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I am Sheikh Afzal Ahmed Anees Ahmed and have been a member of
Al-Barakah Society for the past two years. | have a growth fund
savings account in the society. | run an industrial valve supply
business under the name "Safe Valves." Alhamdulillah, the business
s doing very well and is continuously growing. | needed additional
capital For the expansion of my business, and while some banks
offered me loans, Iwas notinclined to take interest-based loans.

During this time, a Chartered Accountant friend introduced me to
Al-Barakah Society and advised me to open an account there. |
visited the society’s office, understood their concept and working
style, and opened an account. | also applied for a business loan to
secure the necessary capital for my business expansion. After
ca reful consideration, the society's committee approved the loan. We
proceeded with a profit and loss sharing agreement, and since then, | have engaged in several
projects with the society.

The good thing about the society is its transparency. As long as the required compliance is met
according to the society's policy, funds are provided on time. The best part is that everything here is
interest-free.

Currently, three members of my family have accounts with Al-Barakah Society, and | often
discuss this with my friends as well.

| pray to Allah Subhanahu wa Ta'ala to grant continued success to Al-Barakah Society. Ameen.
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27 51ddde HlaTdTesteltd HTeTat &dTat (CEO Sahulat Micro. Delhi),
ol C A T TH @Icet (Governing Body member Sahulat
Micro. Delhi), o 3eTTd C A e, TToTTd C A 3fedTc e & Tl 2ee
3(ETCTATE th HHE B Clelol o] SeTedIe dise eNeTScl o efeddrel
giaeht afcTIId et | TToTTd BieZet &dlat (Vice president Al Barkah
Credit Society) 3ft SeraeTdIa & enfaict ee |

TT3cI-B-SeeTait feog, et @l ae 3Haie Eed 31, Fledig
Heitd Tgtatetl & &1l efeqae] siod B FeTmId Ue.

=

3eT GeTeaie hise BITEe & Sceec Wi diise ®f dsal &
e B dTeted 22 feegae 2023 & fel UTefoye & 3P Uig
ol @& Ud qie (TdT)al Jcieedre bise U3 drgere @ 30
Pl o o e 0 B S O 1 o s 0 i L R
e e e g 57 R L e G s o LTl [
oITed, SdTelol 3(TS didiol ®Ieq (Usalde), deddrs sde Hied
erfaiet 1

EdlT eIeTht @, 3uefed Hiemset (oilce Ulelolqe) efiees
EETEct & 31 B Elell & &131 3TUTIed 1ol B vel & I3eT deTedre
hisc BETSet  Seoee Wi dilscl Of HeTalol & diderc ol areied 11
aidde 2023  feoT Tl eremht @Y. 3uefed Eamsct - dellce
Ulefelq¢ & P dhe (¢ldf)ol 3eTaedre thise TS Hxyde of 3
EIETSCt t efedaTet §idd! e ot | Tihe o HedT 2IeTHt .
3iuefed eNemset & arse Jdediel Tolld dileddic gelol daialel,
i 51 S el | G o A | o | A B G S
TN e 8T8 Aree! 3T TaTd 31eiTans dlafiat enfaiet |
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2nd Annual General Meeting
6th August, 2023 @ Tagore Hall, Ahmedabad

Y 2%

Juhapura Branch Opening
13th November, 2022 @ Gandhi Hall, Ahmedabad

Ahmedabad
i ) BHELIE

Rakhial o ueoncen:
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Paldi Bus Station
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o =) 33 min
Akash Aman Paiy Plot 136 km
{8 T 0 =
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Al-Barkah Credit
& Consumer Co.-

apura
Branch

VISHALA
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Credit & Consumer Cooperative Society Ltd

Contact Us

MvidId Glloy
K-110, YHE-8, 24)d Hld AIR AdI U1,
2AViUIE, ASHEIGIE-380023 (2[RId)

Hi: +917984 83 8258

‘§é|‘i€l Gllo¥]
-5, Gi35Hoe, H1J2ll sirdel, RIS cllyad,
AU123 RAS, YeeIY2l, RHSHEIGIE - 380055

a

HI: +91 8780 33 2958

Email : albarkah.finance@gmail.com
www.albarkah.in
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